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;3 +%/8" #$ #,)/0&1' #$% 0"'.)/." " #$ $5$0,0&1' #$ %/- +)$-./0&"'$- 9< $' -,
0/-"< +%/8"- +/)0&/%$-6

=3 %,>/) #$ $5$0,0&1' 9 $'.)$>/6

?3 +%/8" #$ >/)/'.@/ " 5,-.&(&0/0&1' #$ -, '" $-./4%$0&!&$'."6

A3 +)$-,+,$-." #$ $5$0,0&1' #$% 0"'.)/."< +)$0&"- ,'&./)&"- 9 B/%")
$-.&!/#"6
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223 0)&.$)&"- #$ B/%")/0&1' D,$ -$)B&)E' #$ 4/-$ +/)/ %/ -$%$00&1' #$%
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!#KZXY TN UK NS[LNYK K UK \IN YN YXURORZK UK XMNLZK"

%KY OXWTRORXWNY \IN TN]N ZNWNL NW OINWZK [KLK MXLSIUKL YI XMNLZK YXW UKY YRJIRNWZNY6

23 #NMRWRORVW TNU X]^NZX TNU OXWZLKZX6

73 +UK_X TN TILKORVW TNU OXWZLKZX`TN N^NOIORVW TN UKY [LNYZKORXWNY3 +UK_XY [KLORKUNY6

;3 %IJKL TN N^NOIORVW Q NWZLNJK6

=3 +UK_X TN JKLKWZaK X ^IYZRMROKORVW TN YI WX NYZK]UNORSRNWZX6

?3 +LNYI[INYZX TN N^NOIORVW TNU OXWZLKZX< [LNORXY IWRZKLRXY Q bKUXL NYZRSKTX6

A3 $Y[NORMROKORXWNY ZcOWROKY TN UK [LNYZKORVW X LNSRYRVW KU [URNJX TN OXWTRORXWNY ZcOWROKY6

C3 (XLSK TN ONLZRMROKORVW TN UK [LNYZKORVW X YI LNON[ORVW6

F3 (XLSK TN [KJX TNU [LNORX Q [NLRXTRORTKT6

G3 -NLbRORX TNYZRWKZKLRX TN UKY MKOZILKY3 +NLYXWK TN OXWZKOZX3 0VTRJXY #&);6

2H3 0LRZNLRXY TN bKUXLKORVW \IN YNLbRLdW TN ]KYN [KLK UK YNUNOORVW TNU OXWZLKZRYZK6

223 #XOISNWZXY K [LNYNWZKL [XL NU RWZNLNYKTX NW UK OXWZLKZKORVW6

$W OIKWZX K UK MXLSK Q [UK_X TN [LNYNWZKORVW TN UK XMNLZK Q TNOUKLKORVW LNY[XWYK]UN< YXW
UXY YRJIRNWZNY6

/3 (XLSK TN [LNYNWZKORVW6

43 +UK_X TN [LNYNWZKORVW6

eKYZK NU TaK fffffffffffffffff3 .LKWYOILLRTX NU [UK_X TN [LNYNWZKORVW YRW PK]NLYN
LNOR]RTX IWK XMNLZK< YN NWZNWTNLd \IN NU OKWTRTKZX WX NYZd RWZNLNYKTX NW YI [LNYNWZKORVW3

-N KOXS[KgK SXTNUX TN TNOUKLKORVW LNY[XWYK]UN Q XMNLZK3
+KLK OIKU\IRNL TITK X KOUKLKORVW YX]LN NYZN Nh[NTRNWZN< [INTNW [XWNLYN NW OXWZKOZX OXW
ffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff
ffffffff3

!%IJKL< MNOPK Q MRLSK TNU VLJKWX JNYZXL"
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#3`#3i ffffffffffffffffffffffffffffffffffffffffffffffffffffff< OXW #'& W3j
ffffffffffffff< OXW TXSRORURX NW
fffffffffffffffffffffffffffffffffffffffffffffffffffffff< NW WXS]LN [LX[RX X
NW LN[LNYNWZKORVW TN UK NS[LNYK
fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff<

# $ 0 %/ ) " 4 / 5 " ! & ) $ - + " ' - / 4 & % & # / # 6

!" DIN XYZNWZX [XTNL YIMRORNWZN [KLK LN[LNYNWZKL K UK NS[LNYK Q \IN UK NYOLRZILK TN
OXWYZRZIORVW TN UK NS[LNYK NYZd RWYOLRZK NW NU )NJRYZLX !NLOKWZRU< YRNWTX YI X]^NZX
YXORKU KOXLTN OXW UKY [LNYZKORXWNY TNU OXWZLKZX Q ZNWRNWTX OK[KORTKT [KLK YI
N^NOIORVW3

!!" DIN OXWX_OX UKY OXWTRORXWNY ZcOWROKY TN N^NOIORVW Q< NW YI OKYX< TNSdY
TXOISNWZKORVW \IN TN]N LNJRL NU [LNYNWZN OXWZLKZX< \IN Nh[LNYKSNWZN KYISX Q
KOKZX NW YI ZXZKURTKT YRW YKUbNTKT KUJIWK3

!!!" DIN UK NS[LNYK K UK \IN LN[LNYNWZX OIS[UN OXW ZXTXY UXY LN\IRYRZXY Q X]URJKORXWNY
NhRJRTXY [XL UK WXLSKZRbK bRJNWZN [KLK YI K[NLZILK< RWYZKUKORVW Q MIWORXWKSRNWZX3

!#" DIN UK NS[LNYK K UK \IN LN[LNYNWZX ZRNWN OK[KORTKT Q YXUbNWORK YIMRORNWZN [KLK UK
N^NOIORVW TNU OXWZLKZX3

#" DIN NU dS]RZX TN KOZRbRTKT< MRWNY Q X]^NZX TN UK [NLYXWK ^ILaTROK \IN OXWOILLN K NYZK
URORZKORVW Q \IN OXWYZKW NW YIY NYZKZIZXY X LNJUKY MIWTKORXWKUNY OXS[LNWTN UKY
[LNYZKORXWNY TNU [LNYNWZN OXWZLKZX3

#!" DIN UK NS[LNYK K UK \IN LN[LNYNWZX YN NWOINWZLK KU OXLLRNWZN TNU OIS[URSRNWZX TN
UKY X]URJKORXWNY ZLR]IZKLRKY Q OXW UK -NJILRTKT -XORKU< RS[INYZKY [XL UKY
TRY[XYRORXWNY bRJNWZNY< Q \IN WR YIY KTSRWRYZLKTXLNY Q`X LN[LNYNWZKWZNY YN PKUUKW
RWOILYXY NW UKY RWOXS[KZR]RURTKTNY K UKY \IN YN LNMRNLN UK %NQ ;`7H2?< TN ;H TN
SKL_X< LNJIUKTXLK TNU N^NLORORX TNU KUZX OKLJX TN UK /TSRWRYZLKORVW >NWNLKU TNU
$YZKTX< UK %NQ ?;`2GF=< TN 7A TN TRORNS]LN< TN &WOXS[KZR]RURTKTNY TNU +NLYXWKU KU
-NLbRORX TN UKY /TSRWRYZLKORXWNY +k]UROKY< UK %NQ TNU +LRWOR[KTX TN /YZILRKY
F`7H2F< TN 2= TN YN[ZRNS]LN< TN .LKWY[KLNWORK< 4INW >X]RNLWX Q >LI[XY TN
&WZNLcY< X UK %NQ "LJdWROK ?`2GF?< TN 2G TN ^IWRX< TNU )cJRSNW $UNOZXLKU >NWNLKU3

#!!" DIN WR UK NS[LNYK K UK \IN LN[LNYNWZX WR YIY KTSRWRYZLKTXLNY Q`X LN[LNYNWZKWZNY< YN
PKUUKW OXS[LNWTRTXY NW WRWJIWK TN UKY OKIYKY TN RWOK[KORTKT< RWOXS[KZR]RURTKT X
[LXPR]RORVW [KLK OXWZLKZKL< [LNbRYZKY NW UXY KLZaOIUXY CH Q C2 TN UK %0-+3 $W
[KLZROIUKL< \IN WR UK NS[LNYK WR YIY KTSRWRYZLKTXLNY Q`X LN[LNYNWZKWZNY PKW YRTX
YKWORXWKTXY OXW OKLdOZNL MRLSN [XL RWMLKOORVW JLKbN NW SKZNLRK YXORKU< TN KOINLTX
OXW UX TRY[INYZX NW NU KLZaOIUX 2? TNU .NhZX )NMIWTRTX TN UK %NQ YX]LN &WMLKOORXWNY
Q -KWORXWNY NW NU "LTNW -XORKU< K[LX]KTX [XL )NKU #NOLNZX %NJRYUKZRbX ?`7HHH< TN
= TN KJXYZX< OXWOLNZKSNWZN [XL NU RWOIS[URSRNWZX TNU KLZaOIUX =732 TNU .NhZX
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)NMIWTRTX TN UK %NQ >NWNLKU TN TNLNOPXY TN UKY [NLYXWKY OXW TRYOK[KORTKT Q TN YI
RWOUIYRVW YXORKU< K[LX]KTX [XL )NKU #NOLNZX %NJRYUKZRbX 2`7H2;< TN 7G TN
WXbRNS]LN3

#!!!" l-R YN ZLKZK TN IWK NS[LNYK \IN WX NYZd NhNWZK TNU OIS[URSRNWZX TN NYZK X]URJKORVWm
DIN UK NS[LNYK TRY[XWN TNU +UKW TN &JIKUTKT OXWMXLSN K UX NYZK]UNORTX NW NU
KLZaOIUX =? Q NW UK TRY[XYRORVW ZLKWYRZXLRK TNORSXYNJIWTK TN UK %NQ "LJdWROK
;`7HHC< TN 77 TN SKL_X< [KLK UK RJIKUTKT NMNOZRbK TN SI^NLNY Q PXS]LNY3

!$" DIN LNY[NOZX KU OIS[URSRNWZX TN UK WXLSKZRbK YX]LN RWZNJLKORVW UK]XLKU TN
[NLYXWKY OXW TRYOK[KORTKT lSdL\INYN OXW IWK h UX \IN [LXONTKm6

DIN UK NS[LNYK K UK \IN LN[LNYNWZX OIS[UN OXW UK X]URJKORVW RS[INYZK NW NU
KLZaOIUX =732 TNU .NhZX )NMIWTRTX TN UK %NQ >NWNLKU TN TNLNOPXY TN UKY [NLYXWKY
OXW TRYOK[KORTKT Q TN YI RWOUIYRVW YXORKU< K[LX]KTX [XL )NKU #NOLNZX
%NJRYUKZRbX 2`7H2;< TN 7G TN WXbRNS]LN< TN ZNWNL NW YI [UKWZRUUK IW [XLONWZK^N
RJIKU X YI[NLRXL KU 7 [XL ORNWZX TN ZLK]K^KTXLNY TRYOK[KORZKTXY3

DIN UK NS[LNYK K UK \IN LN[LNYNWZX PK X[ZKTX [XL NU OIS[URSRNWZX TN UKY
SNTRTKY KUZNLWKZRbKY NW UX LNMNLNWZN K UX YNgKUKTX NW NU KLZaOIUX =732 TNU .NhZX
)NMIWTRTX TN UK %NQ >NWNLKU TN TNLNOPXY TN UKY [NLYXWKY OXW TRYOK[KORTKT Q TN
YI RWOUIYRVW YXORKU< K[LX]KTX [XL )NKU #NOLNZX %NJRYUKZRbX 2`7H2;< TN 7G TN
WXbRNS]LN< TN OXWMXLSRTKT OXW UX NYZK]UNORTX NW NU )NKU #NOLNZX ;A=`7HH?< TN
F TN K]LRU3

DIN UK NS[LNYK K UK \IN LN[LNYNWZX WX NYZd X]URJKTK [XL UX NYZK]UNORTX NW NU
KLZaOIUX =732 TNU .NhZX )NMIWTRTX TN UK %NQ >NWNLKU TN TNLNOPXY TN UKY [NLYXWKY
OXW TRYOK[KORTKT Q TN YI RWOUIYRVW YXORKU< K[LX]KTX [XL )NKU #NOLNZX
%NJRYUKZRbX 2`7H2;< TN 7G TN WXbRNS]LN< [XL ZNWNL NS[UNKTXY K SNWXY TN ?H
ZLK]K^KTXLNY NW [UKWZRUUK3

$" DIN SN OXS[LXSNZX K KOLNTRZKL TXOISNWZKUSNWZN< NW NU OKYX TN LNYIUZKL [LX[INYZX
OXSX KT^ITROKZKLRX ZXTXY Q OKTK IWX TN UXY NhZLNSXY LN\INLRTXY [XL UK %NQ X NU
VLJKWX TN OXWZLKZKORVW OXW KWZNLRXLRTKT K UK KT^ITROKORVW< NW NU [UK_X OXWMNLRTX KU
NMNOZX3

$!" l-R YN ZLKZK TN IWK NS[LNYK NhZLKW^NLKm DIN UK NS[LNYK K UK \IN LN[LNYNWZX YN
YXSNZN K UK ^ILRYTROORVW TN UXY 5I_JKTXY Q .LR]IWKUNY NY[KgXUNY TN OIKU\IRNL XLTNW<
[KLK ZXTKY UKY RWORTNWORKY \IN TN SXTX TRLNOZX X RWTRLNOZX [ITRNLKW YILJRL TNU
OXWZLKZX< OXW LNWIWORK< NW YI OKYX< KU MINLX ^ILRYTROORXWKU NhZLKW^NLX \IN [ITRNLK
OXLLNY[XWTNL KU URORZKWZN3

$!!" DIN KIZXLR_X Nh[LNYKSNWZN K UK 0XWYN^NLaK TN
fffffffffffffffffffffffffffffffffffffffffff K \IN LNOK]N UK RWMXLSKORVW
\IN YN LNUKORXWK K OXWZRWIKORVW K ZLKbcY TN UK [UKZKMXLSK TN RWZNLSNTRKORVW TN
TKZXY TN UKY /TSRWRYZLKORXWNY +k]UROKY X K ZLKbcY TN XZLXY YRYZNSKY \IN YN
NYZK]UN_OKW6 lSdL\INYN OXW IWK h K UX \IN KIZXLR_Km 2

$ !" #$%&%'(% ")(*$+,"-+.' #*/$0 &%$ $%1*-"/" %' -)"23)+%$ 4*4%'(*5 4%/+"'(% %&-$+(* /+$+6+/* "2 &%$1+-+* 6%&(*$7
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/U !RWRYZNLRX OXS[NZNWZN NW SKZNLRK TN &WZNLRXL< UK OXWYIUZK TN UXY TKZXY TN
RTNWZRTKT l#'&`'&$m3
/ UK /JNWORK $YZKZKU TN UK /TSRWRYZLKORVW .LR]IZKLRK< UK OXWYIUZK TN PKUUKLYN

KU OXLLRNWZN NW NU OIS[URSRNWZX TN UKY X]URJKORXWNY ZLR]IZKLRKY NYZKZKUNY3
/ UK /JNWORK $YZKZKU TN UK /TSRWRYZLKORVW .LR]IZKLRK< UK OXWYIUZK LNY[NOZX K

UK ORLOIWYZKWORK TN NYZKL TKTX TN KUZK NU NS[LNYKLRX NW NU &/$ X UK NhNWORVW TNU
SRYSX3
/U $WZN +k]UROX TN -NLbRORXY .LR]IZKLRXY< UK OXWYIUZK TN PKUUKLYN KU OXLLRNWZN

NW NU OIS[URSRNWZX TN UKY X]URJKORXWNY ZLR]IZKLRKY OXW UK eKORNWTK TNU
+LRWOR[KTX TN /YZILRKY3

/ UK .NYXLNLaK >NWNLKU TN UK -NJILRTKT -XORKU< UK OXWYIUZK TN PKUUKLYN KU
OXLLRNWZN NW NU OIS[URSRNWZX TN UKY X]URJKORXWNY MLNWZN K UK -NJILRTKT -XORKU3

hRRR3 DIN KIZXLR_X K UK 0XWYN^NLaK TN
ffffffffffffffffffffffffffffffffffffffffffff TNU +LRWOR[KTX TN /YZILRKY K
LNSRZRLSN UKY WXZRMROKORXWNY \IN [LXONTKW NW LNUKORVW OXW NU [LNYNWZN OXWZLKZX [XL NU
SNTRX \IN TNZKUUX K OXWZRWIKORVW
fffffffffffffffffffffffffffffffffffffffffffffffffffff \INTKWTX X]URJKTX
K OXWMRLSKL [XL NU SRYSX SNTRX UK LNON[ORVW3

#NOUKLKTX UX Nh[INYZX< -$ 0"!+)"!$.$ K OIS[URL Q N^NOIZKL NU OXWZLKZX TN
fffffffffffffffffffffff
ffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff
fff [XL IW [LNORX TN
ffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff3
/ NYZK OKWZRTKT UN OXLLNY[XWTN IW &B/ TN
fffffffffffffffffffffffffffffffffffffffff lffffnm< [XL UX \IN NU RS[XLZN ZXZKU
&B/ RWOUIRTX KYORNWTN K UK OKWZRTKT TN
ffffffffffffffffffffffffffffffffffffffffffffffff37 +KLK UK NUK]XLKORVW TN UK
[LNYNWZN XMNLZK YN PKW ZNWRTX NW OINWZK UKY X]URJKORXWNY TNLRbKTKY TN UKY TRY[XYRORXWNY
bRJNWZNY NW SKZNLRK TN [LXZNOORVW TNU NS[UNX< OXWTRORXWNY TN ZLK]K^X Q [LNbNWORVW TN
LRNYJXY UK]XLKUNY Q [LXZNOORVW TNU SNTRX KS]RNWZN3

!%IJKL< MNOPK< Q MRLSK TNU LN[LNYNWZKWZN TN UK NS[LNYK"

! !*& +4#*$(%& &% %8#$%&"$0' %' 2%($" 9 ':4%$*7 ;' %2 -"&* /% #2)$"2+/"/ /% -$+(%$+*&5 &% +'/+-"$0 -*' -2"$+/"/ 2*& "&#%-(*&
*<=%(* /% 2" *>%$("7
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$W LNUKORVW KU OXWZLKZX TN ffffffffffffffffffffffffffffffffffffffffffff ;< YN
K[LNORK UK WNONYRTKT TNU SRYSX< NW ]KYN K UK YRJIRNWZN

!".&B/0&1' =

+LRSNLX3* !5IYZRMROKORVW TN UK WNONYRTKT TNU OXWZLKZX Q TNU [LXONTRSRNWZX NUNJRTX"3

-NJIWTX3* !5IYZRMROKORVW TN \IN WX YN NYZd KUZNLKWTX NU X]^NZX TNU OXWZLKZX [KLK
NbRZKL UK K[UROKORVW TN UKY LNJUKY JNWNLKUNY TN UK OXWZLKZKORVW oMLKOORXWKSRNWZX*"3

.NLONLX3* !BKUXL NYZRSKTX TNU OXWZLKZX< [LNYI[INYZX ]KYN TN URORZKORVW Q K[UROKORVW
[LNYI[INYZKLRK"3

0IKLZX3* !$Y[NORMROKORXWNY ZcOWROKY TN UK [LNYZKORVW X LNSRYRVW KU TXOISNWZX NW NU
\IN YN NY[NORMR\INW3 $W UXY OXWZLKZXY TN X]LKY< SNWORVW< NW YI OKYX< KU [LXQNOZX Q KU
RWMXLSN TN YI[NLbRYRVW TNU SRYSX OIKWTX [LXONTK"3

.NWRNWTX NW OINWZK UX KWZNLRXL< LNYIUZKW UXY YRJIRNWZNY

/'.$0$#$'.$- #$ e$0e"

+LRSNLX3* 0XW MNOPK ffffffffffffffffffffffffffffff YN MXLSIUV [XL NU
-NLbRORX TN ffffffffffffffffffffffffffffffffffffffffffffff RWMXLSN*[LX[INYZK
TN UK OXWZLKZKORVW3

-NJIWTX3* 0XW MNOPK ffffffffffffffffffff YN YXURORZKLXW XMNLZKY K UXY
YRJIRNWZNY OKWTRTKZXY X URORZKTXLNY6 !&TNWZRMROKL URORZKTXL Q '&(3 $W NU OKYX TN YXURORZKL
XMNLZK K IW kWROX OKWTRTKZX YN ^IYZRMROKLd ZKU NhZLNSX"3

0/'#&#/."`- '&(

.NLONLX3* +LNYNWZKTKY UKY XMNLZKY< NYZKY MINLXW UKY YRJIRNWZNY6
ffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff
fff3?

0IKLZX3* / UK bRYZK TN UKY XMNLZKY [LNYNWZKTKY< YN [LX[XWN \IN UK KT^ITROKORVW TNU
OXWZLKZX YN NMNOZkN K MKbXL TN fffffffffffffffffffffffffffff< [XL YNL UK SdY

" ?/%'(+>+-"$ %2 (+#* /% -*'($"(* 9 /%&-$+<+$ &) *<=%(*7
# @)4#2+4%'("$ %' "(%'-+.' " 2* $%-*6+/* %' %2 +'>*$4%A#$*#)%&(" /% -*'($"("-+.'7
% B% $%>2%="$0' 2"& *>%$("& #$%&%'("/"& %' (*/*& &)& (C$4+'*&5 %&#%-+>+-"'/* 2"& *>%$("& #$%&%'("/"& %' #2",* 9 >)%$" /%
#2",* "&D -*4* 2*& 2+-+("/*$%& +'1+("/*& 3)% '* #$%&%'("' *>%$("7
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NOXWVSROK Q bNWZK^XYK [KLK UK KTSRWRYZLKORVW< [XL RS[XLZN TN
fffffffffffffffffffffffffffffffffffA &B/ NhOUIRTX< KU \IN PKQ \IN KgKTRL
ffffffffffffffffffffffffffffffffffff NW OXWON[ZX TNU ffff [XL ORNW TN &B/<
YRNWTX NU RS[XLZN ZXZKU TN fffffffffffffffffffffffffffffff &B/ RWOUIRTX3

DIRWZX3* +KLK PKONL MLNWZN K UK [LNYNWZN OXWZLKZKORVW NhRYZN OLcTRZX KTNOIKTX Q
YIMRORNWZN NW UK K[UROKORVW ffffffffffffffffffff TN UXY +LNYI[INYZXY >NWNLKUNY TNU
+LRWOR[KTX TN /YZILRKY [KLK NU N^NLORORX bRJNWZN3 !-R YN ZLKZK TN IW Nh[NTRNWZN TN
ZLKSRZKORVW KWZROR[KTK TN JKYZX< YN YI[LRSRLd NYZN K[KLZKTX"3

(,'#/!$'."- #$ #$)$0e"

+LRSNLX3* #N OXWMXLSRTKT OXW UXY KLZaOIUXY ;A Q ;C TN UK %NQ TNU +LRWOR[KTX TN
/YZILRKY 7`2GG?< TN 2; TN SKL_X< YX]LN )cJRSNW 5ILaTROX TN UK /TSRWRYZLKORVW< UXY
OXWZLKZXY KTSRWRYZLKZRbXY \IN ONUN]LN UK /TSRWRYZLKORVW TNU +LRWOR[KTX TN /YZILRKY YN
LNJRLdW [XL UX TRY[INYZX NW UK UNJRYUKORVW ]dYROK YX]LN OXWZLKZXY TN UKY /TSRWRYZLKORXWNY
+k]UROKY< OXW UKY YRWJIUKLRTKTNY TNLRbKTKY TN YI KTNOIKORVW K UK NYZLIOZILK XLJdWROK TNU
+LRWOR[KTX TN /YZILRKY< YRNWTX UXY 0XWYN^NLXY< TNWZLX TN YIY LNY[NOZRbKY OXS[NZNWORKY< UXY
VLJKWXY TN OXWZLKZKORVW TN UK /TSRWRYZLKORVW TNU +LRWOR[KTX TN /YZILRKY3 'X X]YZKWZN<
TROPK OXS[NZNWORK PK YRTX TNUNJKTK NW UK [NLYXWK ZRZIUKL TN UK fffffffffffffffff< NW
bRLZIT TN UK )NYXUIORVW fffffffffffffff< TN UK 0XWYN^NLaK TN
ffffffffffffffffffffffffff< [XL UK \IN YN TNUNJKW OXS[NZNWORKY TNU ZRZIUKL TN UK
0XWYN^NLaK KYa OXSX UK MRLSK TN LNYXUIORXWNY Q KOZXY KTSRWRYZLKZRbXY l4"+/ WkS3 fff TN
fffffffffm< TRY[XYRZRbX fffffff UNZLK ff3

-NJIWTX3* $U KLZaOIUX 22F37 TN UK %NQ G`7H2C< TN F TN WXbRNS]LN< TN 0XWZLKZXY TNU
-NOZXL +k]UROX lNW KTNUKWZN< %0-+m< TRY[XWN \IN p$W UXY OXWZLKZXY SNWXLNY UK ZLKSRZKORVW
TNU Nh[NTRNWZN NhRJRLd UK NSRYRVW TN IW RWMXLSN TNU VLJKWX TN OXWZLKZKORVW ^IYZRMROKWTX TN
SKWNLK SXZRbKTK UK WNONYRTKT TNU OXWZLKZX Q \IN WX YN NYZd KUZNLKWTX YI X]^NZX OXW NU MRW
TN NbRZKL UK K[UROKORVW TN UXY IS]LKUNY TNYOLRZXY NW NU K[KLZKTX KWZNLRXLq< NY TNORL< =H3HHH
NILXY< OIKWTX YN ZLKZN TN OXWZLKZXY TN X]LKY< X K 2?3HHH NILXY< OIKWTX YN ZLKZN TN OXWZLKZXY
TN YISRWRYZLX X TN YNLbRORXY3 /gKTN NU [dLLKMX ; TNU KLZaOIUX ORZKTX \IN pYN LN\INLRLd UK
K[LX]KORVW TNU JKYZX Q UK RWOXL[XLKORVW KU SRYSX TN UK MKOZILK OXLLNY[XWTRNWZNq3

$W NU OXWZLKZX SNWXL TN X]LKY< TN]NLd KgKTRLYN< KTNSdY< NU [LNYI[INYZX TN UKY
X]LKY< YRW [NL^IRORX TN \IN TN]K NhRYZRL NU OXLLNY[XWTRNWZN [LXQNOZX OIKWTX YNK LN\INLRTX
[XL UKY TRY[XYRORXWNY bRJNWZNY3 #N]NLd RJIKUSNWZN YXURORZKLYN NU RWMXLSN TN UKY XMRORWKY X
IWRTKTNY TN YI[NLbRYRVW K \IN YN LNMRNLN NU KLZaOIUX 7;? TN UK %0-+ OIKWTX NU ZLK]K^X
KMNOZN K UK NYZK]RURTKT< YNJILRTKT X NYZKW\INRTKT TN UK X]LK3

.NLONLX3* #N KOINLTX OXW UX TRY[INYZX NW NU KLZaOIUX 2;23; TN UK %0-+ TNOUKLK \IN
pUXY OXWZLKZXY SNWXLNY [XTLdW KT^ITROKLYN TRLNOZKSNWZN K OIKU\IRNL NS[LNYKLRX OXW
OK[KORTKT TN X]LKL Q \IN OINWZN OXW UK PK]RURZKORVW [LXMNYRXWKU WNONYKLRK [KLK LNKUR_KL UK
[LNYZKORVW< OIS[URNWTX OXW UKY WXLSKY NYZK]UNORTKY NW NU KLZaOIUX 22F3q

0IKLZX3* $U KLZaOIUX A7 TN UK %0-+ NYZK]UNON \IN pUXY VLJKWXY TN OXWZLKZKORVW
TN]NLdW TNYRJWKL IW LNY[XWYK]UN TNU OXWZLKZX KU \IN OXLLNY[XWTNLd YI[NLbRYKL YI N^NOIORVW
Q KTX[ZKL UKY TNORYRXWNY Q TROZKL UKY RWYZLIOORXWNY WNONYKLRKY OXW NU MRW TN KYNJILKL UK

& !*& +4#*$(%& &% %8#$%&"$0' %' 2%($" 9 %' ':4%$*7
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OXLLNOZK LNKUR_KORVW TN UK [LNYZKORVW [KOZKTK< TNWZLX TNU dS]RZX TN MKOIUZKTNY \IN K\INUUXY
UN KZLR]IQKWq3

DIRWZX3* $U KLZaOIUX C32 TN UK %NQ TNU +LRWOR[KTX TN /YZILRKY ;`7H7H< TN ;H TN
TRORNS]LN< TN +LNYI[INYZXY >NWNLKUNY [KLK 7H72< TNOUKLK \IN p/ NMNOZXY TN UX NYZK]UNORTX
NW NU KLZaOIUX =232 TNU ZNhZX LNMIWTRTX TNU )cJRSNW $OXWVSROX Q +LNYI[INYZKLRX< K[LX]KTX
[XL #NOLNZX %NJRYUKZRbX TNU +LRWOR[KTX TN /YZILRKY 7`2GGF< TN 7? TN ^IWRX lNW KTNUKWZN
.))$++/m< OXLLNY[XWTNLd KU +LNYRTNWZN TNU +LRWOR[KTX TN /YZILRKY Q K UXY 0XWYN^NLXY UK
KIZXLR_KORVW TN JKYZXY [XL RS[XLZN WX YI[NLRXL K ;HH3HHH NILXY< Q UK TRY[XYRORVW TN UXY
JKYZXY TNWZLX TN UXY UaSRZNY TN UKY OXWYRJWKORXWNY RWOUIRTKY NW UK YNOORVW TNU [LNYI[INYZX
OXLLNY[XWTRNWZN3q

!-R NU OXWZLKZX SNWXL NY [UILRKWIKU< YN KgKTRLd NU YRJIRNWZN [dLLKMX6 $U KLZaOIUX C3A
TN UK %NQ TNU +LRWOR[KTX TN /YZILRKY ;`7H7H< TN ;H TN TRORNS]LN< TN +LNYI[INYZXY
>NWNLKUNY [KLK 7H72< YNgKUK \IN p%K KIZXLR_KORVW TN JKYZXY TN OKLdOZNL [UILRKWIKU
LN\INLRLd NU RWMXLSN [LNbRX TN UK 0XWYN^NLaK TN eKORNWTK< YKUbX NW NU OKYX TN JKYZXY
OXLLRNWZNY \IN WX LN\IRNLKW KIZXLR_KORVW TNU 0XWYN^X TN >X]RNLWX3 -R NU VLJKWX JNYZXL WX
NYZIbRNLK OXWMXLSN OXW NU RWMXLSN< OXLLNY[XWTNLd KU 0XWYN^X TN >X]RNLWX LNYXUbNL UK
TRYOLN[KWORK3q"

!-R YN ZLKZK TN IW Nh[NTRNWZN TN ZLKSRZKORVW KWZROR[KTK TN JKYZX< YN RWOXL[XLKLd NU
YRJIRNWZN [dLLKMX6 $U KLZaOIUX 22C37 TN UK %0-+ NYZK]UNON \IN UXY Nh[NTRNWZNY TN
OXWZLKZKORVW [XTLdW IUZRSKLYN RWOUIYX OXW UK KT^ITROKORVW Q MXLSKUR_KORVW TNU
OXLLNY[XWTRNWZN OXWZLKZX< KIW OIKWTX YI N^NOIORVW< QK YN LNKURON NW IWK X NW bKLRKY
KWIKURTKTNY< TN]K RWRORKLYN NW NU N^NLORORX YRJIRNWZN3 / NYZXY NMNOZXY [XTLdW OXS[LXSNZNLYN
OLcTRZXY OXW UKY URSRZKORXWNY \IN YN TNZNLSRWNW NW UKY WXLSKY [LNYI[INYZKLRKY TN UKY
TRYZRWZKY /TSRWRYZLKORXWNY +k]UROKY YI^NZKY K NYZK UNQ3 +XL YI [KLZN NU KLZaOIUX ;H TNU ZNhZX
LNMIWTRTX TNU )cJRSNW $OXWVSROX Q +LNYI[INYZKLRX TNU +LRWOR[KTX TN /YZILRKY< K[LX]KTX
[XL #NOLNZX %NJRYUKZRbX TNU +LRWOR[KTX TN /YZILRKY 7`2GGF TN 7? TN ^IWRX< TNMRWN UXY
Nh[NTRNWZNY TN ZLKSRZKORVW KWZROR[KTK TN JKYZX OXSX K\IcUUXY \IN PKQKW TN JNWNLKL
X]URJKORXWNY NOXWVSROKY [KLK UK eKORNWTK TNU +LRWOR[KTX TN /YZILRKY Q \IN YN RWRORNW NW NU
N^NLORORX [LNYI[INYZKLRX RWSNTRKZKSNWZN KWZNLRXL K K\IcU NW \IN bKQK K OXSNW_KL K
SKZNLRKUR_KLYN UK OXWZLK[LNYZKORVW3 $W NYZXY Nh[NTRNWZNY TN]NLd OXWOILLRL UK ORLOIWYZKWORK
TN \IN NhRYZK OLcTRZX KTNOIKTX Q YIMRORNWZN NW UXY [LNYI[INYZXY JNWNLKUNY TNU +LRWOR[KTX TN
/YZILRKY3"

$W bRLZIT TN ZXTX UX Nh[INYZX<

)$-,$%B"

+LRSNLX3* /T^ITROKL NU OXWZLKZX SNWXL TN
fffffffffffffffffffffffffffffffffffff< K MKbXL TN UK NS[LNYK
ffffffffffffffffffffffffffffffffffffffffffffffffffffff< OXW '&(
fffffffffffffffff< OIQX [UK_X TN !TILKORVW`N^NOIORVW" [XL IW [LNORX TN
ffffffffffffffffff ffffffffffffffffffffffffffffffffffffffff C3 / NYZK
OKWZRTKT YN UN TN]N KgKTRL IW RS[XLZN TN
fffffffffffffffffffffffffffffffffffffffffff NW OXWON[ZX TN &B/ lfffnm< YRNWTX

' B% %8#$%&"$0 %2 +4#*$(% &+' ?EF7 ;' 2*& -*'($"(*& 4%'*$%& -*' #$%&)#)%&(* 2+4+("(+1*5 &% +'/+-"$0' 2*& #$%-+*& )'+("$+*&7
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NU [LNORX ZXZKU TN ffffffffffffffffffffffffffffffffffffffF3 !-R YN NYZK]UNORNLK IW
[UK_X TN JKLKWZaK< YN RWOUIRLd NU YRJIRNWZN [dLLKMX6 $U [UK_X TN JKLKWZaK
NYffffffffffffffffffff3

-NJIWTX3* /IZXLR_KL Q TRY[XWNL IW JKYZX [XL RS[XLZN TN
ffffffffffffffffffffffffffG [KLK PKONL MLNWZN K UK OXWZLKZKORVW TN
fffffffffffffffffffffffffffffff< OXW OKLJX K UK K[UROKORVW [LNYI[INYZKLRK
fffffffffffffffffffffffffff TN UXY +LNYI[INYZXY >NWNLKUNY TNU +LRWOR[KTX TN
/YZILRKY [KLK NU N^NLORORX bRJNWZN3 2H

.NLONLX3* !+KLK NU OKYX TN Nh[NTRNWZNY TN ZLKSRZKORVW KWZROR[KTK TN JKYZX" %XY
KWZNLRXLNY KOZXY \INTKW OXWTRORXWKTXY K \IN NW UK K[UROKORVW [LNYI[INYZKLRK
fffffffffffffffffff TN UXY +LNYI[INYZXY >NWNLKUNY TNU +LRWOR[KTX TN /YZILRKY [KLK
ffffffffff NhRYZK OLcTRZX KTNOIKTX Q YIMRORNWZN< \INTKWTX NW OKYX OXWZLKLRX YRW NMNOZX UK
LNYXUIORVW Q KWIUKTXY ZXTXY UXY KOZXY \IN TN UK SRYSK PKQKW [XTRTX TNLRbKLYN3

0IKLZX3* !-NJkW UXY OKYXY" #NYRJWKL OXSX LNY[XWYK]UN TNU OXWZLKZX`TRLNOORVW
MKOIUZKZRbK`OXXLTRWKTXL TN YNJILRTKT Q YKUIT K
fffffffffffffffffffffffffffffffffffffff3

DIRWZX3* 'XZRMROKL NYZN KOZX K UXY RWZNLNYKTXY3

0XWZLK NYZN KOZX< \IN [XWN MRW K UK baK KTSRWRYZLKZRbK< OK]N RWZNL[XWNL LNOILYX
OXWZNWORXYX*KTSRWRYZLKZRbX KWZN UK -KUK TN UX 0XWZNWORXYX*KTSRWRYZLKZRbX TNU .LR]IWKU
-I[NLRXL TN 5IYZRORK TNU +LRWOR[KTX TN /YZILRKY NW NU [UK_X TN TXY SNYNY OXWZKTXY TNYTN NU
TaK YRJIRNWZN KU TN YI WXZRMROKORVW< YRW [NL^IRORX TN UK [XYR]RURTKT TN [LNbRK RWZNL[XYRORVW
TNU LNOILYX [XZNYZKZRbX TN LN[XYRORVW KWZN NU ZRZIUKL TN UK 0XWYN^NLaK NW NU [UK_X TN IW SNY
OXWZKTX TNYTN NU TaK YRJIRNWZN KU TN YI WXZRMROKORVW< WX [ITRNWTX YRSIUZKWNKLYN KS]XY
LNOILYXY OXWMXLSN K UX NYZK]UNORTX NW NU KLZaOIUX 7F TN UK %NQ TNU +LRWOR[KTX TN /YZILRKY
7`2GG?< TN 2; TN SKL_X< YX]LN )cJRSNW 5ILaTROX TN UK /TSRWRYZLKORVW Q NW NU KLZaOIUX 27;
TN UK %NQ ;G`7H2?< TN 2 TN XOZI]LN< TNU +LXONTRSRNWZX /TSRWRYZLKZRbX 0XSkW TN UKY
/TSRWRYZLKORXWNY +k]UROKY< ZXTX NUUX YRW [NL^IRORX TN \IN UXY RWZNLNYKTXY [INTKW N^NLORZKL
OIKU\IRNL XZLX LNOILYX \IN NYZRSNW [LXONTNWZN3
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